


























































Debt Capital 
General Service Projects

Fund Fund Fund
REVENUES

Property taxes 1,182,958$                 447,987$                    -$                          
Sales taxes 195,922 -                         -                         
Franchise fees 222,816 -                         -                         
Licenses and permits 31,393 -                         -                         
Fines and forfeitures 130,605 -                         -                         
Intergovernmental 241,995 -                         392,492
Charges for services 551,006 -                         -                         
Donations 5,021 -                         -                         
Investment earnings 7,968 3,203 15,264
Other 61,332                       5,448                         -                         

Total revenues 2,631,016                456,638                   407,756                   

EXPENDITURES
Current:

General government 405,928 -                         -                         
Public safety 1,665,533 -                         -                         
Public works 380,241 -                         -                         
Culture and recreation 175,366 -                         -                         
Economic development -                         -                         -                         

Debt service:
Principal 62,372 296,583 -                         
Interest and fiscal charges 8,088                         231,613                     -                         

Capital outlay 79,076                       -                             530,028                     

Total expenditures 2,776,604                528,196                   530,028                   

Excess (deficiency) of revenues
over (under) expenditures 145,588)(                   71,558)(                     122,272)(                   

OTHER FINANCING SOURCES (USES)
Transfers in 40,000 61,730 158,488
Transfers out -                         -                         (51,325)                      
Issuance of from long-term debt -                         1,279,208                  -                         
Payment to escrow agent -                         (1,261,962)                 -                         

Total other financing sources (uses) 40,000                     78,976                     107,163                   

Net change in fund balances 105,588)(                   7,418                       15,109)(                     

Fund balances - beginning 591,514 630,243 3,372,845

Prior period adjustment (43,454)                      -                         465,869                     

Fund balances - ending 442,472$                    637,661$                    3,823,605$                 

The accompanying notes are an integral part of this financial statement.

FOR THE YEAR ENDED SEPTEMBER 30, 2015

GOVERNMENTAL FUNDS

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

CITY OF KRUM, TEXAS
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Variance with
Actual Final Budget - 

Original Final Amounts (Negative) 
REVENUES

Property taxes 442,993$            442,933$            447,987$            5,054$                
Investment earnings 1,000 1,000 3,203               2,203               
Other -                 -                 5,448               5,448               

Total revenues 443,993           443,933           456,638           12,705             

EXPENDITURES
Debt service:

Principal 330,000 330,000 296,583           33,417             
Interest and fiscal charges 318,276             318,276             231,613           86,663             

Total expenditures 648,276           648,276           528,196           120,080           

Excess of expenditures
over appropriations 204,283)(           204,343)(           71,558)(             132,785           

OTHER FINANCING SOURCES (USES)
Transfers in -                 -                 61,730             61,730             
Issuance of long-term debt -                 -                 1,279,208        -                 
Payment to escrow agent -                 -                 1,261,962)(        -                 

Total other financing sources -                 -                 78,976             61,730             

Net change in fund balance 204,283)(           204,343)(           7,418               194,515           

Fund balance - beginning balance 630,243           630,243           630,243           -                 

Fund balance - end of year 425,960$            425,900$            637,661$            194,515$            

Budgeted Amounts

CITY OF KRUM, TEXAS

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES I 
FUND BALANCE - BUDGET AND ACTUAL

DEBT SERVICVE FUND

FOR THE YEAR ENDED SEPTEMBER 30, 2015
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